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How to Pay Current Year Taxes Owing

Here are all the ways you can pay personal income tax owing to the Canada Revenue Agency in
Canada:

== [} Online Banking (Most Common)
Log into your bank and:

e Add payee:

CRA (Revenue) - Personal Income Tax - Current Year
e Use your SIN as the account number
e Enter amount and submit

v No fee
v 1-3 business days processing
A Choose “Tax Return” — not “Instalments” unless applicable

£3 CRA My Account (Direct Online Payment)
Log into CRA My Account and:

e Click Make a Payment
e Payusing:
o Visa Debit
o Debit Mastercard
o Online banking redirect
You can also:

v Schedule future payments
v Set up pre-authorized debit (PAD)
v Split into multiple payments

i E) Pre-Authorized Debit (PAD)
Inside CRA My Account, you can:

e Authorize CRA to withdraw funds

e Choose a future date

e Setup recurring payments (if needed)
v Good for planning
v Avoids missed deadlines
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= [J Credit Card (Third-Party Service - Fee Applies)
Through services like:

e PaySimply

e Plastiq
v Allows Visa/Mastercard/Amex
A\ Processing fee (approx. 2-2.5%)
A\ Not paid directly to CRA

Good if you want:

e Credit card points
e Short-term float

.1 B) In-Person at Your Bank
You can:

e Bring a remittance voucher
e Pay teller directly
e Use debit

Less common now but still allowed.

@ I3 Mail a Cheque
Send cheque payable to:
Receiver General for Canada

Include:

e Your SIN

o Taxyear

e Indicate “Income Tax Return’
Mail to your tax centre.

J

A Slowest method
A\ Must arrive by deadline
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£+ 2 Canada Post (QR Code Method)
Through Canada Post:

e Generate a QR code in CRA My Account
e Payin person at Canada Post
e Pay cash or debit

Fee applies.

% Deadlines Reminder

For personal taxes:

e Filing due: April 30
e Payment due: April 30
e Self-employed filing due: June 15
(But payment still April 30)
Interest starts May 1 on unpaid balances.

& Important

When paying:
e Use your SIN as account number
e Choose correct tax year
e Select “Tax Return” for balance due
e Select “Instalments” only if paying installments



